
About UrbanStar Group of Companies
Headquartered in Calgary, Alberta and with an international office in 
Tokyo, UrbanStar is a company that designs, builds, and operates real 
estate asset management solutions for investors. The portfolio strategy 
for real estate products is focused on investments in municipalities in the 
growing markets of Western Canada.

Key Company Accomplishments
UrbanStar uses its expertise to provide our 3,000+ investors with quality 
land investment opportunities and currently manages over 1,100+ acres 
of raw land and two master planned communities with a total land 
syndication amount of $108,000,000+ with a potential build out of over 
2,400+ mixed use housing units, 250,000 sq ft of commercial space, and a 
build out value of up to $3 billion. We make this land available to qualified 
investors through land based, real estate investment products.
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Homes & Developments
UrbanStar can offer an array of real estate services, and we have recently 
created our multi and single-family home divisions with a target of 300 
units and 17,000 sq ft of commercial space with a build out value over 
$90,000,000.00 for 2021-2022.
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MESSAGE FROM CEO & PRESIDENT OF URBANSTAR
Dear Valued Investors,

We are pleased to provide this latest progress update regarding the Glendale Mountain View 
Gateway District.

Since introducing the Glendale Mountain View vision, UrbanStar has continued advancing 
discussions with municipal stakeholders, strategic partners and industry participants regarding 
the long-term potential of this unique 674-acre opportunity located at the eastern gateway to 
Cochrane.

During this reporting period, UrbanStar achieved several important milestones, including the 
preparation and submission of a formal Council presentation, continued engagement with 
municipal stakeholders, and the advancement of new recreation and sports tourism concepts 
that further support the broader economic development vision for Glendale Mountain View.

The project continues to align with growing discussions within the Town of Cochrane regarding 
economic diversification, employment-generating development, tourism, recreation 
infrastructure and increased non-residential investment.

A significant advancement has been the development of the Sports & Entertainment District 
concept prepared by P3 Sports Inc., which expands upon the recreation and tourism 
opportunities originally identified within the Glendale Mountain View vision. This initiative 
demonstrates the potential for Glendale Mountain View to serve as a regional destination 
supporting recreation, hospitality, employment, tourism and broader economic activity.

UrbanStar remains committed to responsibly advancing this opportunity through continued 
collaboration with municipal leaders, stakeholders and strategic partners.

Thank you for your continued trust and support.

Dean F. Gorenc
President & Chief Executive Officer

Click here to view the previous UrbanStar corporate update.

https://dailyhive.com/calgary/calgary-edmonton-population-alberta-moving
https://calgaryherald.com/news/calgary-metropolitan-region-board-members-vote-to-disband
https://www.urbanstargroup.ca/wp-content/uploads/Glendale-Mountain-View.pdf
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Executive Summary
Since the release of the Glendale Mountain View vision, UrbanStar has continued advancing discussions 
related to the approximately 674-acre Glendale Mountain View Gateway District.

The vision remains focused on creating a comprehensive mixed-use district incorporating employment 
lands, 
infrastructure.

Key Progress During This Reporting Period

Council Engagement

• Completion and submission of UrbanStar's formal Glendale Mountain View Council presentation.
• Continued engagement with municipal stakeholders regarding the long-term vision and potential

opportunities associated with the project.
• A request for continued dialogue with municipal leadership and Administration.

Sports & Recreation Advancement

• Development of a detailed Sports & Entertainment District concept by P3 Sports Inc.
• Further exploration of recreation, sports tourism, hospitality and community-oriented opportunities.
• Cochrane Town Council's approval of a feasibility study examining future ice surfaces and indoor turf

capacity.
• Growing municipal attention to the community's future recreation infrastructure requirements.

Economic Development Alignment

• Council's unanimous support for Mayor Morgan Nagel's motion directing Administration to review
current land-use and development-permit processes for non-residential projects.

• Continued municipal focus on attracting investment, supporting employment growth and expanding
Cochrane's non-residential tax base.

• Alignment between these broader municipal objectives and key components of the Glendale
Mountain View vision.

Together, these developments continue to strengthen the long-term potential of Glendale Mountain View 
as a strategic development opportunity within the region.

https://www.raelynburman.ca/cochrane-alberta-april-2024-real-estate-update
https://www.cbc.ca/news/canada/calgary/calgary-labour-market-indicators-q1-2024-population-increase-1.7188581
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Council Presentation & Municipal Engagement

UrbanStar prepared and submitted the Glendale Mountain View Council Presentation to introduce the 
broader vision framework to municipal leadership and invite further discussion regarding opportunities 
associated with the project.

The presentation outlines a collaborative approach focused on:
• Economic diversification
• Employment-generating development
• Recreation and tourism opportunities
• Hospitality investment
• Commercial services
• Regional growth

The Glendale Mountain View vision is intended as a framework for collaboration and discussion rather 
than a finalized development plan. Future planning, approvals, servicing considerations and municipal 
processes will continue to guide the evolution of the opportunity.

A central component of the vision remains the potential for a significant non-residential component, 
including employment lands, recreation facilities, hospitality uses and complementary commercial 
opportunities.

Click here to view the PowerPoint.

https://www.raelynburman.ca/cochrane-alberta-april-2024-real-estate-update
https://www.cbc.ca/news/canada/calgary/calgary-labour-market-indicators-q1-2024-population-increase-1.7188581
https://www.cochrane.ca/government/elections?utm_source=chatgpt.com
https://www.electionscalgary.ca/results/2025-results.html?utm_source=chatgpt.com
https://www.urbanstargroup.ca/wp-content/uploads/Glendale-Mountain-View-Council-Presentation.pptx


In July 2026, Cochrane Town Council unanimously supported a motion introduced by Mayor Morgan 
Nagel directing Town Administration to review the current land-use and development-permit processes 
for non-residential projects.

The initiative is intended to identify opportunities to improve the efficiency of Cochrane's approval 
processes and strengthen the Town's ability to attract business and non-residential investment.

The objectives discussed by the Mayor and Council align with several important elements of the Glendale 
Mountain View vision, including:

• Attracting new business and investment
• Supporting employment-generating development
• Expanding Cochrane's non-residential tax base
• Encouraging commercial, tourism and hospitality opportunities
• Strengthening Cochrane's regional competitiveness

UrbanStar views Council's support for reviewing these processes as a positive development within the 
broader municipal environment and believes the Glendale Mountain View Gateway District is well 
positioned to support Cochrane's long-term economic development objectives.

Read the full CochraneNow article.
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Mayor's Initiative to Support Non-Residential Development

https://www.raelynburman.ca/cochrane-alberta-april-2024-real-estate-update
https://www.cbc.ca/news/canada/calgary/calgary-labour-market-indicators-q1-2024-population-increase-1.7188581
https://cochranenow.com/articles/mayor-seeks-faster-approvals-for-cochrane-business-development
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Community Recreation Planning
In July 2026, Cochrane Town Council also approved proceeding with a feasibility study examining future 
ice surfaces and indoor turf capacity within the community.

The study is expected to examine community needs and potential options relating to future recreation 
facilities. The anticipated study period is approximately 18 months. 

This municipal initiative highlights the increasing demand for recreation infrastructure associated with 
Cochrane's continued growth. It also demonstrates the relevance of exploring new facility models, 
strategic partnerships and potential locations capable of supporting future recreation needs.

The Glendale Mountain View vision, including the Sports & Entertainment District concept prepared by 
P3 Sports Inc., identifies several complementary opportunities, including multi-sheet arena facilities, 
indoor recreation, athlete development, sports tourism, hospitality and event programming.

As the Town's feasibility work progresses, UrbanStar believes Glendale Mountain View's strategic 
location, scale and proposed combination of recreation and supporting commercial uses position the 
project as a potentially valuable opportunity for consideration in broader discussions concerning 
Cochrane's future recreation infrastructure.

Read the full CochraneNow article

https://www.raelynburman.ca/cochrane-alberta-april-2024-real-estate-update
https://www.cbc.ca/news/canada/calgary/calgary-labour-market-indicators-q1-2024-population-increase-1.7188581
https://www.raelynburman.ca/cochrane-alberta-april-2024-real-estate-update
https://cochranenow.com/articles/council-approves-ice-indoor-turf-feasibility-study-amid-timeline-concerns
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Sports & Entertainment District Advancement
One of the most significant developments since the release of the Glendale Mountain View vision has 
been the preparation of a Sports & Entertainment District concept by P3 Sports Inc.

The concept expands upon UrbanStar's original identification of recreation and sports tourism as a 
potential economic anchor for the district. It explores opportunities including:

• Multi-sheet arena facilities
• Sports tourism programming
• Athlete development
• Educational opportunities
• Hospitality accommodations
• Event hosting
• Recreation and wellness services
• Community gathering spaces

The Sports & Entertainment District concept supports the broader vision of creating a destination-
oriented development capable of generating economic activity, tourism visitation, employment 
opportunities and community benefits.

Council's decision to proceed with a feasibility study examining future ice surfaces and indoor turf 
capacity further highlights the growing importance of recreation infrastructure within Cochrane. The 
Glendale Mountain View Sports & Entertainment District concept may provide relevant opportunities as 
discussions regarding future facilities, locations, partnerships and investment models progress.

Click here to view the Addendum.

https://www.raelynburman.ca/cochrane-alberta-april-2024-real-estate-update
https://www.cbc.ca/news/canada/calgary/calgary-labour-market-indicators-q1-2024-population-increase-1.7188581
https://www.urbanstargroup.ca/wp-content/uploads/P3-Sports-PDF.pdf
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Strategic Opportunity & Regional Impact
The Glendale Mountain View Gateway District has the potential to contribute to long-term regional 
growth through a combination of employment, recreation, tourism, hospitality and commercial 
opportunities.

Potential economic benefits include:

• New employment opportunities
• Increased tourism activity
• Hospitality investment
• Commercial development
• Creation of a regional destination
• Growth in the non-residential assessment and tax base

The addition of recreation and sports tourism concepts provides further depth to the original vision and 
demonstrates the potential for Glendale Mountain View to become a meaningful contributor to 
Cochrane's future growth.

Stakeholder Engagement
UrbanStar continues to engage with various stakeholders regarding opportunities associated with 
Glendale Mountain View, including recreation organizations, hospitality interests, business leaders, 
developers, tourism participants and strategic partners.

Interest in the project continues to be driven by its strategic location, significant scale and ability to 
support multiple potential future uses.

UrbanStar will continue evaluating opportunities to collaborate with organizations and partners whose 
experience and objectives may complement the long-term vision for the district.

Next Steps
UrbanStar's continued priorities include:

• Ongoing engagement with municipal leadership and Administration
• Advancement of recreation and sports tourism opportunities
• Continued evaluation of strategic partnerships
• Refinement of economic development concepts
• Exploration of infrastructure and servicing considerations
• Monitoring the Town's recreation feasibility study and related planning initiatives
• Future stakeholder and community engagement

UrbanStar remains focused on responsibly advancing the opportunity while working collaboratively with 
municipal representatives, stakeholders and strategic partners.

https://www.raelynburman.ca/cochrane-alberta-april-2024-real-estate-update
https://www.cbc.ca/news/canada/calgary/calgary-labour-market-indicators-q1-2024-population-increase-1.7188581
https://www.urbanstargroup.ca/wp-content/uploads/UrbanStar-Corporate-Update-Horse-Creek-Cochrane-Lakes-1.pdf
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Conclusion

The Glendale Mountain View Gateway District continues to advance through stakeholder engagement, 
municipal discussions, strategic planning and expanded recreation and tourism initiatives.

Since the previous update, meaningful progress has been achieved through the submission of 
UrbanStar's Council presentation, continued engagement with municipal stakeholders and the 
development of the P3 Sports & Entertainment District concept.

Recent Council initiatives concerning non-residential development processes and future recreation 
infrastructure also reflect a growing municipal focus on areas that align with key elements of the 
Glendale Mountain View vision.

While the project remains subject to future planning processes, approvals, infrastructure considerations 
and continued stakeholder engagement, UrbanStar remains encouraged by the alignment between 
Glendale Mountain View's long-term vision and the region's growing focus on economic diversification, 
non-residential development and recreation infrastructure.

UrbanStar continues to believe that Glendale Mountain View represents a significant opportunity to 
contribute to employment creation, tourism growth, recreation infrastructure and the future prosperity 
of the Cochrane region.

https://www.raelynburman.ca/cochrane-alberta-april-2024-real-estate-update
https://www.cbc.ca/news/canada/calgary/calgary-labour-market-indicators-q1-2024-population-increase-1.7188581
https://www.cochrane.ca/government/elections?utm_source=chatgpt.com
https://www.electionscalgary.ca/results/2025-results.html?utm_source=chatgpt.com


53.5 Acres of Bare Land 
Real Estate to Purchase and 
Develop, with $7,500,000 Private 
Placement available. Located 
within the Cochrane North area 
structure plan and adjacent 
to the Monterra on Cochrane 
Lakes development. The land is 
1-2 miles north of the Town of
Cochrane along the Cowboy Trail,
Highway #22, Rocky View County.

Click to view Cochrane Lake South Termsheet PDF

Urbanstar Cochrane Lakes South Ltd.

SOLD OUT

Urbanstar Cochrane Lakes North Ltd.

Click to view Cochrane Lake North Termsheet PDF

104 Acres of Bare Land Real 
Estate to Purchase and Develop, 
with $15,000,000 Private 
Placement available. Located 
within the Cochrane North area 
structure plan and adjacent 
to the Monterra on Cochrane 
Lakes development. The land is 
1-2 miles north of the Town of
Cochrane along the Cowboy Trail,
Highway #22, Rocky View County.

AVAILABLE
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Current Investment Offering

https://www.urbanstargroup.ca/wp-content/uploads/urbanstar_cochranelakesouth_termsheetV18.pdf
https://www.urbanstargroup.ca/wp-content/uploads/CLN-Client-Termsheet-ENG-V8.pdf


UrbanStar Official LINE Account 
For Japanese Clients | Please add 
as a friend on LINE!

 Official Account

Let’s connect:

This advertisement is not a solicitation or an offer to purchase the securities referred to herein, which is being 
made to qualified investors. There are risks associated with an investment in land and our investments are not 
guaranteed. The value of land can fluctuate significantly as a result of among other things, changing economic 
and real estate market conditions, and the past performance of our land investments is not necessarily represen-
tative of current or future performance. This advertisement is for information purposes only and is being made 
available on a confidential basis solely to enable the prospective “accredited” and other qualified investors au-
thorized by UrbanStar to evaluate the securities of UrbanStar. All sales of securities will be made through qual-
ified agents. Any unauthorized use of this Presentation is strictly prohibited. The information contained in this 
advertisement, made to you verbally and any other information provided to you (in writing or otherwise) in con-
nection with UrbanStar and its business is subject to updating, completion, revision, verification and amendment 
without notice which may result in material changes. This advertisement is not intended to provide financial, tax, 
legal or accounting advice and do not purport to contain all the information that a prospective investor may re-
quire. Each prospective investor should perform and rely on its own investigation and analysis of UrbanStar and 
the terms of any offering of the securities, including the merits and risks involved, and are advised to seek their 
own professional advice on the legal, financial and taxation consequences of making an investment in UrbanStar. 
The securities are highly speculative and you can lose all or part of your investment.

 UrbanStar Group of Companies
 Invest@UrbanStarCapital.com

1043 19 AV SE, Calgary, AB T2G 1M1

www.UrbanStarGroup.ca

For more information please contct: 

https://page.line.me/681tascv?openQrModal=true
https://page.line.me/681tascv?openQrModal=true
https://www.instagram.com/urbanstarcanadaland/?hl=en
https://page.line.me/681tascv?openQrModal=true
https://page.line.me/681tascv?openQrModal=true
https://www.facebook.com/UrbanStarCanada/
https://www.linkedin.com/company/urbanstargroup/?originalSubdomain=ca
mailto:Invest%40UrbanStarCapital.com?subject=Invest
https://www.urbanstargroup.ca/
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